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“Building for Resilience, Innovation, Cooperation and Sustainability” is a smart rebranding of BRICS
using the same acronym to describe the theme of the conferences in 2026 with India as the Chair. Each
of these concepts allow efforts by the five plus six countries with ten Partners to discuss a range of
issues ranging from environment, security and energy to culture, digital economy and space. With the
New Development Bank fully active and Exchange Reserve Arrangement in place and joint activities
in the spheres of sports, education and science and technology growing steadily, indeed this framework
provides avenues for the much needed ‘practical cooperation’ by the countries of Asia, Africa and Latin
America in the challenging time of today.

At the same time, the question must be asked as to whether BRICS is making progress in achieving its
original goal of reforming and democratising the global political and economic order.

We examine this question by making a distinction between two concepts: global rebalancing and
global restructuring. Global rebalancing only changes the actors on world stage , old powers give way
to new players or invite new members to join the high table while the governing rules and structures
continue. Global restructuring, on the other hand, implies changing the power relations at the global
level making it more democratic, fair, just and equitable. Such global restructuring necessarily involves
restructuring power relations at national and local levels within countries as well for these are related
processes. To mistake rebalancing as restructuring hugely camouflages the reality of power.

Global restructuring is the agenda that is a part of the decolonisation process. Bandung (1955), NAM
in Belgrade (1961), G-77 (1964) and the UN General Assembly Resolution on NIEO in 1974 clearly
carried this forward. But as Neoliberalism flourished in the post-Soviet world this process suffered a
setback. BRICS revived the possibility. During the past two decades the prospects have been kept alive
through many measures. The economic rise of many BRICS countries, especially of China has added
strength to this process.

Even though world capitalism has faced crisis after crisis- the global financial and economic crisis of
2008-2009 and the Covid-19 being the latest- still the US-led world capitalism with its technological,
financial, military, communication monopolies continues to dominate the world order. The Trump
regime’s financial and military ventures and anti-equity policies have to be understood in that
perspective.

During the recent years, especially in the wake of the Israeli genocide in Gaza and the US-Israel
aggression on Iran the positions taken by BRICS have shown its limits and complexities that this
formation faces.

BRICS often claims to represent the voice of the Global South. India often highlights this. But Global
South has many voices some of it echoing the dominant voices of the Global North even sharing their
hegemonic perspectives. Therefore, it is important to critically examine to what extent BRICS as a
formation and its members separately, are accomplishing the agenda of the New South - that trend in



Global South which seeks global restructuring in order to create a world of equality, justice, peace and
sustainability.

New South is the arena of the ‘Civic BRICS’ or ‘People’s BRICS’ who work for global transformation
in the struggle against all forms of domination. It necessarily entails changing development paradigms
and establishing inter-community relations based on principles of equality and dignity. BRICS can
confront world capitalism and neo-colonialism if it pursues the agenda of the New south.
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